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MzkH xHAHIE (Strategic Asset Allocation)

%9 o7 23t
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201112
20125
2012.10
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201411
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2016.2
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201612
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201710
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20188
20191
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20209
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20217
2021.12
20225
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M&™ XHHEE (Tactical Asset Allocation)
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HIES 3| HSAIZ 4 QS
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XHAE | KSRl () | 24 (0?) =1} (0) e XHAF A XHAFB
A 0.075 (7.5%) 0.05 0.2236 7|2 E 8.0% 8.0 % (%)
B 0.079 (7.9%) 0.06 0.2449 2 g2 0.04 0.0625
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ez e | 22 iﬁfjﬁ"'g AR Iaom | (nvesco CMA) A% 5 7hEK Mg 7ol 8 A5 HiE
|2 ZA| (VTI) 20% 11.48% 5.8% 0.55 8.35% 36.05%
22 ZAl (VXUS) 20% 11.07% 7.1% 0.45 8.43% 22.76%
0|} 22 (BND) 20% 6.09% 5.4% 0.7 5.35% 0%
0|2 2|% (VNQ) 20% 12.81% 9% 0.5 8.15% 16.18%
#XI3 (GSG) 20% 8.36% 7.9% 0.1 7.18% 25.01%
(2% 100% 100%
UR-24 2} H|R
+  ANETYE ZEZ2|2&= Mebane Faver?| IVY PortfolioE 222 &gt E|7 | $2l8%H MVO E3-2|Eot
«  EXIAFEE M2HQ)E Invescoll Capital Market Assumption 2025 & oi= Al 0% 36.05%
SEE 3 62.65% 22.76%
« AEFY 7|USUES PRAHOIXEE 4% 218/ Long Only A / ¢[&2|m| Al 3 0= XA 0% 0%
0| 2| 37.35% 16.18%
- O0[E{ 7|2H2 (2020.05.01 ~ 2025.04.30) 22 J|Ci+AE2 2|2 5, 242 31H 0|18 IR} 0% 25.01%
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